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azri aqvs monetaristebis   gamonaTq-

vams:  ,,fuls aqvs  mniSvneloba“, Tumca  ar 

ris    zusti, ra azrsac  avtorebi amaSi 

deben,  rom fulis  miwodebas  savsebiT 

SeuZlia uzrunvelyos  ekonomikis  sta-

biluroba da mdgradi ganviTareba, rasac  

praqtika  ar  adasturebs.   fuli ki Tav-

isTavad   metad  mniSvnelovania ekonomika-

Si ramdenadac  masSi fokusirdeba  ekono-

mikuri procesebis  mTeli   wre - fasebis 

done, momxmarebelTa myidvelobiTi unari-

anoba,  ekonomikuri wrebrunva da  pro-

porciebi,moxmarebis  masStabebi, warmoebis    

resursebis  moZraoba, ekonomikuri zrdis 

tempebi,  sabolood adamianTa  keTildReo-

ba. amdenad mimoqcevaSi arsebuli   fulis 

raodenobas   didi gavlena aqvs   ekono-

mikis  funqcionirebaze.  igi   ekonomikuri 

organizmis erTgvari  ,,sisxlis mimoqcevaa“. 

davaneboT Tavi  cota xans  Teori-

ul wiaRsvlebsa da  gadavideT praqtikis 

sferoSi.  momxmarebeli  midis bazarze da 

xarjavs fuls, e.i. iZens saqonels an mom-

saxurebas. amis Sedegad fuli gadainacv-

lebs mimwodebelTan (mwarmoebelTan). igi 

am fuls iyenebs  warmoebis resursebSi 

mosaTavseblad da warmoebis gasaaxleb-

lad, Tanac ama Tu im zomiT gadidebuli 

odenobiT, ramdenadac  mogebis garkveuli 

investireba da warmoebis gadideba mis in-

teresebSia. igi moelis axalad miwodebu-

li saqonlisa da momsaxurebis realizebas.  

magram Tu momxmarebels  cota fuli 

aqvs da  misi saerTo raodenoba qveyana-

Si naklebia, vidre saWiroa   miwodebu-

li  saqonelisa da  momsaxurebis drouli 

realizaciisaTvis, am ukanasknelTa  Sesa-

bamisi nawili gausaRebeli xdeba,  igi mim-

wodeblis  sawyobSia gaCerebuli. saTanado 

fuli ver  midis mwarmoebelTan. warmoe-

ba  izRudeba,e.i. ekonomikuri wrebrunva  

Seferxebulia,   warmoebis simZlavreebi ar 

gamoiyeneba srulad. amas mosdevs  Sesabam-

is sferoebisa da rig SemTxvevaSi mTeli 

qveynis  ekonomikis  daqveiTeba, arasta-

biluroba, krizisi, rac mZime  movlenaa 

qveynisaTvis.   es  ukanaskneli  kidures 

SemTxveaSi  xdeba, magram ekonomika an misi 

esa Tu is sfero fulis naklebobisas yov-

elTvis ziandeba.  

ekonomikuri wrebrunvis saboloo mo-

menti  moxmarebaa. Tu igi  Seferxebulia  

warmoebuli  produqtis  gausaReblobis 

gamo, logikuria, rom  kvlavwarmoebis mTe-

li  procesi, anu ekonomikis ganviTareba 

saTanadod  izRudeba. es advili gasagebia 

yvelasaTvis.

  fulis nakleboba  iseve sazianoa  

ekonomikisaTvis, rogorc zedmetoba, roca 

is inflaciiT, gansakuTrebiT  swrafi  da 

hiperinflaciiT gamoixateba.

maSasadame, saWiroa  fulis  optimal-

uri raodenoba ekonomikaSi, rogorc sisx-

lis saTanado odenobisa  cocxl orga-

nizmSi.

ra situacia gvaqvs  am mxriv Cvens ekono-

mikaSi,  rogor moqmedebs  igi ekonomikur 

ganviTarebaze da xalxis keTildReobaze?  

metad mniSvnelovania am sakiTxze swori pa-

suxi gaeces. me Sevecdebimis garSemo  Cemi 

mosazreba  gamovTqva, Tan mizanSewonilad 

mimaCnia  am fundamenturi sakiTxis ganxil-

vaSi  specialistebifarTod CaerTnen, rom 

sabolood WeSmariteba dadgindes da  amiT 

qveynis sasargeblo saqme gakeTdes.

dakvirveba gviCvenebs, rom  Cvens  ba-

zarze  did   odenobiTaa   xangrZlivad an 

sruliad gausaRebeli saqoneli.  momxmare-

belTa did nawilis  moTxovnileba Sez-

Rudulia fulis  naklebibis gamo. isini 

midian bazarze  iafi da mcire raodenobis 

saqonlis SesaZenad.  fuli mosaxleobis 

mcire nawils aqvs  saWiro raodenobiT - 
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biurokratiis, biznesisa da samRvdeloe-

bis elitas.   saqoneli da momsaxureba 

saerTod ufro mcire raodenobiT saRde-

ba, vidre  miwodebulia an    SeiZlebo-

da miwodebuliyo.  amitomac adgili aqvs  

wrebrunvis zemoT aRniSnuli procesis 

dabrkolebas.  adgilobrivi warmoebis pro-

duqtebisa  da momsaxurebis  realizaciis 

procesi  saTanado  siCqariT ar mimdin-

areobs.  ucxouri saqoneli ufro  metad  

aris   dagrovili gausaRebeli saxiT. maT-

Sic moTavsebuli Cveni  qveynis  kapitali     

,, gayinulia“,   rac uTuod  sazianoa. 

Cvens savaWro obieqtebSi rom SevalT, 

isini zogjer  muzeumebs mogvagonebs, Tumca  

ufasod dasaTvalierebels. iq  momxmare-

blebi metwilad  Sedian, gaivl-gamoivlian 

da gamodian  xelcarielebi.  amitomac devs 

iq  saqonlis didi maragebi gausaReblad. 

ar Svelis e. w. ,,seilebi“ (fasdaklebebi), 

Tumca garkveuli amosunTqvis saSuale-

ba xdeba zogierTisaTvis.momsaxurebis 

sferos  dawesebulebebi  naklebi datvirT-

viT muSaoben maTze moTxovnis naklebobis   

da ara  moTxovnilebis  ar arsebobis gamo, 

magaliTad,  janmrTelobis dacvisaze    da 

sxva,  radgan  mosaxleobas saTanado  ra-

odenobis  fuli ar gaaCnia.

zemoT aRniSnulidan faqtia, rom qvey-

anaSi fuli cotaa, vidre saWiroa da es 

xels uSlis ekonomikas da xalxis cxovre-

bis donis   amaRlebas. maSasadame, saWiroa 

qveyanaSi iyos meti fuli,  rom daCqardes 

saqonlisa da momsaxurebis gasaReba, war-

moeba - miwodeba, rac gaajansaRebs ekono-

mikas da gaaumjobesebs  xalxis keTil-

dReobas.  magram   saidan gaCndes es fuli?  

misi  uzomod dabeWdva xom  miuRebelia, 

rom inflaciis wyaro ar warmoiSvas. maS, 

ra unda gavakeToT arsebul situaciaSi, 

ekonomikis ganviTarebis arsebul pirobeb-

Si?  SeiZleba Tu ara fulis raodenobis 

gadideba, rom zemoT aRniSnuli proble-

mebi moixsnas?  amaze pasuxi ekonomistebma 

da finansistebma unda gascen.

sakiTxi, cxadia, exeba fulis miwodebis 

wyaroebs. saqarTveloSi oficialuri mo-

nacemebiT  e.w.farTofulis raodenoba  

2017 wels Seadgenda18415, 3  mln    lars, 

anu  mSp45,1. %-s . mosaxleobis Semosavlebi  

iyo 12192  mln lari, erT mcxovrebze  3264 

lari,  fuladi Semosavlebi - Sesabamisad 

11291 mln da 3030 lari, samomxmareblo xar-

jebi  sul   udrida  10 315 mln lars , erT 

mcxovrebze  2768,4 lars,  fuladi  xarjebi 

iyo Sesabamisad 9403  mln  da 2526 lari.    

mSp mimarT    fuladi Semosavlebi  Sead-

gens  27,7 %-s,  fuladi xarjebi -   23,1 %-s 

.  saqonelbrunvis saerTo moculoba  32816  

mln  lars , e,  i. mSp   86,7 %-s.

wliuri  xelfasis sarTo moculoba 

saqarTveloSi   2017 wels SeadgendamSpmoc-

ulobasTan  28,2 % -s.     SedarebisaTvis   

aRvniSnav, rom   evrokavSirSi  es  sidide  

udrida  66,1 %--s,  safrangeTSi -  67,3, ger-

maniaSi  - 63,6 ,  italiaSi - 63,1,   espaneT-

Si- 61,1,  did britaneTSi- 73,0 , aS S - Si 

-  63,7 5-s .saqarTveloSi pensia  Seadgenda  

saSualo xelfasis 18,2 %-s udrida  da mSp  

suladobrivi sididis    Seadgens  8,2 %-s. 

niderlandebSi  saSualo pensia udris  mSp 

suladobrivi sididis  53, 3 %-s saSualo 

xelfasis -80,5%-s   %-s,   SveciaSi- - Sesa-

bamisad -  63,1 da 66,0 ,    germaniaSi  -58,8n 

da  64,4 ,  fineTSi - 58,3  da   64,9 ,  aSS- Si  

35,7 % -s da    35,7   %-s da a. S.  

SeiZleba  kidev  movitanoT   Semdegi  

mniSvnelovani monacemebi.

fulis emisiam saqarTveloSi Seadgi-

na2016 wels 495,6 mln lari,   2017 wels -  

309, 5 mln lari. es udrida  mSp  nominal-

uri  matebis  26,6 5 da 6, 4%-s.  ekonomikis 

monetizaciis donem Seadgina saqarTvelo-

Si  41,3 %.  arsebuli monacemebis mixed-

viT,  ganviTarebuli qveynebis  didi umrav-

lesobis monetizaciis done  80 %-mdeamSp 

mimarT,  ganviTarebul qveynebSi saerTod   

-  daaxl 60%-mde.  SeiZleba aRiniSnos 

isic, rom  Sromis mwarmoeblurobisa   da  

Sromis anazRaurebis doneebs Soris  gansx-

vaveba saqarTvelosa da    mowinave qveynebs 

Soris   didia..   kerZod, Sromis mwarmoe-

bluroba   saqarTveloSi daaxloebiT  3-4 

mcirea , xolo Sromis anazRaureba  daaxl 

9-10 .   bevri Cveni erTi muSakis  xelfasi 

mowinave qveynebis erTi muSakis   xelfasze  
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Sromis   daaxloebiT  erTnairi  mwarmoe-

blurobis pirobebSic  mkveTrad   mcirea. 

es  Seusabamobac sagulisxmoa.

motanili  monacemebis, maT Soris    

qveyanaSi fulis  miwodebasa  da  sazR-

vargareTis qveynebSi am mxriv arsebuli  

mdgomareobis (gamocdilebis)  safuZvel-

ze  SeiZleba davaskvnaT, rom saqarTvelos 

ekonomikaSi fuli  cotaa,  ekonomikis mon-

etarizaciis done  ar  Seesabameba  ekono-

mikis funqcionirebis   saWiro pirobebs.

amrigad,  gvaqvs safuZveli vamtkicoT, 

romCvens qveyanaSi fulis  miwodeba saTana-

do  araa ekonomikuri meqanizmis gamarTu-

lobis TvalsazrisiT. amis mTavar mizezad 

warmogvidgenia Sromis anazRaurebis, sap-

ensio uzrunvelyofis mouwesrigebloba, 

dovlaTis  arasamarTliani ganawileba  

mosaxleobis fenebs Soris, faruli ekono-

mikis arseboba, umuSevrobis maRali done,   

fulis emisiis, faswarmoqmnis  xarvezebi.

yuradRebas gavamaxvileb Sromis anaz-

Raurebaze  da mosaxleobis fuladi Semo-

savlebis sxva wyaroebze. 

rogorc zemoT motanili monacemebidan 

Cans, Sromis anazRaurebis done   momuSave-

Ta didi nawilisaTvis  uaRresad  mcirecaa, 

zogjer  200- 300 larsac ar aRemateba,rac  

niSnavs  Sromis eqspluatacias damqirave-

belTa mier -   daqiravebulTaTvis  kuTvni-

li  anazRaurebis  gadauxdelobas. amdenad    

samuSao Zalis normaluri kvlavwarmoebis 

saSualebaar arsebobs.  xelfasis  gan-

sazRvris araviTari  swori mecnierulad 

dasabuTebulimeTodika   arc  kerZo se-

qtors da arc  saxelmwifos  ar  gaCnia.   

igi dgindeba TviTneburad, subieqturi mo-

sazrebebis safuZvelze, metwilad   xel-

fasis minimumis principiT  dasaqmebulTa 

umravlesobisaTvis.

uaRresad  dabalia pensiebi, garda priv-

ilegiuri  fenisa, yvela    danarCenisaTvis  

bolo periodSi gaxda  220 lari.   SevniSnav 

amis srul usamarTlobasac, roca ar arse-

bobs  pensiebis diferencireba damsaxure-

bis mixedviT, rac  aucilebelia. sruliad 

miRebulia gaTanabrebiTi pensiebi.  aseTi 

ram iSviaTad Tu  gvxvdeba   romelime qvey-

anaSi, Tundac postsocialisturSi.

aRiSnuli garemoebani, sxva rom araferi 

vTqvaT, maTi usamarTlobis Sesaxeb,  niS-

navs  uwesrigobas  ekonomikursa da so-

cialur sferoebSi, uaryofiTad  aisaxeba  

fulis raodenobaze qveyanaSi da iwvevs im 

Sedegebs, razec zemoT iyo  aRniSnuli. 

ucilebelia  daCqardes kanonmdeblo-

bis wesiT  Sromis  minimaluri anazRaure-

bis  optimaluri    sididis dadgena, 

Seiqmnas  instrumentebi  damqiravebelTa 

mier  Sromis eqspluataciis  aRsakveTad.  

gadaudeblad unda ganxorcieldes    ax-

ali sapensio reforma pirvel rigSi  misi 

diferencirebis momarTulebiT.   sruli-

ad gaumarTlebelia  qveynis simdidris 

(dovlaTis) SeqmnaSi  individTa  SromiTi 

wvlili, biujetSi  wlebis manZilze      Se-

natanebi ar  aisaxebodes  pensiis sidideze.    

es sruli nonsensia.  am sakiTxs saTanado 

yuradReba unda  aqcevdnen profkavSirebi. 

amas ki   ver vamCnevT,   rac sruliad 

gaugebaria.

fulis simciris  erT-erT   mizezad   

warmogvidgeba   fasebis dabali done 

samomxmareblo saqonelze.  Cvens pirobebSi 

isini matulobs  miwodebis danaxarjebis  

zrdis gamo Tu sxva mizezebiT magram ve 

anazRaurebs  warmoebis danaxarjebsa da 

ver  uzrunvelyofs  mogebis miRebas mcire 

da saSualo mwarmoeblebisaTvis. es awveba 

mcireSemosavlian mosaxleobasac.. amasTan, 

misi mcireSemosavlianobisa Tu  momxmare-

belTa  dabali myidvelobiTi unariano-

bis gamo mwarmoebeli ver iRebs  saTana-

do  Semosavals, rac zRudavs warmoebas, 

misi gafarToebis SesaZleblobas.  glexi, 

fermeri xSirad  ver iRebs  danaxarjeb-

is toldid Semosavals, faqtobrivad eweva 

Tavisive Sromis eqspluatacias, ver iRebs    

aucilebel   danaxarjze  gardamet  Se-

mosavals saqonlis gayidvebidan. esec  am-

cirebs fulis raodenobas qveyanaSi, sa-

Tanado gavlenas axdens  ekonomikaze da   

cxovrebis doneze.  sagrZnoblad dabalia 

CvenTan samomxmareblo fasebi sazRvarga-

reTTan SedarebiT.   aviRoT Tundace.w. 

myidvelobiTi unaris paritetis mixed-

giorgi malaSxia
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viT laris kursi.   dolarTan  2017 wels      

daaxloebiT   1 dol udrida  (ar avurioT 

gacvliT kursSi). Tu SevadarebT Tundac 

sakvebi produqtebis fasebs  evropasa da 

amerikaSi  Cvens fasebTan SedarebiT aR-

niSnuli paritetuli kursis mixedviT Cve-

ni bazris fasebi  bevrad  mcre aRmoCndeba. 

fulis  miwodebisraodenobis swori reg-

ulirebis SemTxvevaSi  aseTi ram ar iqne-

boda, rac metad mniSvnelovania ekonomikis 

normaluri ganviTarebisaTvis. 

fulis raodenobis  mniSvnelovani, al-

baT daaxloebiT orjer, dasabuTebuli 

gadideba zemoT aRniSnuli viTarebebis 

gaTvaliswinebiT   (da ara  uwesrigo emi-

siis gziT), ekonomikis monetizaciis donis  

mowinave qveynebis donemde ayvana   Tavi-

si SinaarsiT ar gamoiwvevs  inflaciur  

Sedegebs -  momxmarebelTa    moTxovnis  

(myidvelobiTi unaris) Semcirebas, aramed 

mis daregulirebas, erTgvar zrdasac  war-

moebis (dovlaTis  miwodebis)waxalisebis   

Sedegad .fasebi ki Cvens pirobebSi isedac 

sagrZnoblad izrdeba  danaxarjebis ga-

didebis gamo, gansakuTrebiT  kvebis  pro-

duqtebze - purze, rZis , xorcis nawarmze 

da a.S. es, Tavis mxriv, zRudavs   maTze 

moTxovnas da maT gasaRebas ,   xels uSlis 

warmoebis gadidebas. 

isic gvinda SevniSnoT,,  rom gasaTval-

iswinebelia mcire  droebiTi inflaciis,  

fulis zedmeti miwodebis  dadebiTi gav-

lenac  ekonomikaze.  Semdgom ki zedmeti 

miwodeba SeiZleba Seicvalos wonasworu-

li  mdgomareobis  aRdgeniT.         

aRniSnulidan gamomdinare, me vayenebsa-

kiTxs gaTvaliswinebuli iqnes  gamoTqmuli 

mosazrebebi  da sxva aucilebeli momente-

bi,   dauyovnebliv  gadaidgas   saWiro  

nabijebi  qveyanaSi  swori monetaruli 

politikis SemuSavebis, fulis miwodebis, 

Sromis anazRaurebismowesrigebisa da 

fasebis regulirebis meqanizmis gamoy-

enebis mimarTulebiT, raSis  farTod unda 

CaerTos   mecnierebisa da praqtikosTa Za-

lebi.  ar vgulisxmob milton fridmenis-

monetarizmis   Teoriis     realizacias.  

me mesmis, rom am sakiTxze  iqneba azrTa 

sxvadasxvaoba , magram sakiTxis ignorireba  

sazianoa.

The monetization of the economy must be regulated 

George Malashkhia

professor of GTU

Summary

A normal level of  monetization  is a prerequisite for the sustainable functioning of the economy. 
The analysis shows that for a number of reasons, offering money to the Georgian economy does not 
meet its needs. There is little money in the country, as a result of which the reproduction process and 
the growth of the people’s well-being are delayed. It is necessary to develop and implement measures 
to optimize the monetization of the country’s economy, increase the money supply without causing 
inflationary processes. Some of these measures are proposed in this article.


